
Massachusetts Massachusetts Massachusetts
Convention Development Regional Technology Economic

Center Finance Transit Park Development
Authority Agency Authorities Corporation Entities Total

Operating revenues and expenses:

Charges for services……………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………. 19,079$              27,805$              77,567$             29,306$              34,008$             187,765$           
Other……………………………………………………………………………………………………………………………………………………………… 160                    (681)                   24,280               1,005                  49,962               74,726               

      Total operating revenues……………………………………………………………………………… 19,239                27,124                101,847             30,311                83,970               262,491             
 

Operating expenses:  
Cost of services ……………………………………………………………………………………………………………………………………………………………… 18,082                (1,811)                163,377             39,667                35,904               255,219             
Administration costs……………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………. 7,496                  36,414                18,343               288                    24,641               87,182               
Depreciation……………………………………………………………………………………………………………………………………………………………… 9,246                  7,416                  22,242               757                    9,516                 49,177               

      Total operating expenses……………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………. 34,824                42,019                203,962             40,712                70,061               391,578             

         Operating income (loss)……………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………. (15,585)              (14,895)              (102,115)           (10,401)              13,909               (129,087)           
 

Nonoperating revenues (expenses):  
Operating grants……………………………………………………………………………………………………………………………………………………………… 26,007                13,706                78,843               35,697                38,060               192,313             
Interest income……………………………………………………………………………………………………………………………………………………………… 238                    3,721                  222                    4,609                  10,037               18,827               
Interest expense……………………………………………………………………………………………………………………………………………………………………. (8,605)                (6,884)                (1,633)               -                         (30,570)             (47,692)             
Other nonoperating revenue (expense)……………………………………………………………………………………………………………………………………………………………………. (6,890)                79                      3,474                 (5,032)                (12,633)             (21,002)             

      Nonoperating revenues (expenses), net……………………………………………………………………………………………………………………………………………………………………. 10,750                10,622                80,906               35,274                4,894                 142,446             
         Income (loss) before contributions  
                 and operating transfer……………………………………………………………………………………………………………………………………………………………………. (4,835)                (4,273)                (21,209)             24,873                18,803               13,359               
Capital contributions……………………………………………………………………………………………………………………………………………………………………. 179,249              34,860                32,362               -                         1,871                 248,342             
Net income (loss) for the year……………………………………………………………………………………………………………………………………………………………………. 174,414              30,587                11,153               24,873                20,674               261,701             

Net assets - beginning……………………………………………………………………………………………………………………………………………………………………. 613,004              283,697              222,957             178,997              70,549               1,369,204          

Net assets - ending……………………………………………………………………………………………………………………………………………………………………. 787,418$            314,284$            234,110$           203,870$            91,223$             1,630,905$        

The notes to the financial statements are an integral part of this statement.
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